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ISLAMIC INCULSION OF THE KNOWLEDGE ECONOMY
CONCEPT

ABSTRACT

This study aims to recognize the Islamic inclusion and rooting of
the concept of knowledge economy in accordance with the principles
of Islamic inclusion and the basic concepts of Islamic creed. To this
aim, both researchers have employed the descriptive approach
deemed appropriate to achieve the intended objectives of the study.
Findings revealed that most features, basics and indices of
knowledge economy had been early recognized by Islam. Knowledge
economy together with indices and basics have not included any
breaches to the Islamic creed. Rather, knowledge economy has been
in harmony with Islamic Management in terms of significance of
knowledge and pursuit thereof — despite the fact that Islamic
management has different aspects in terms of knowledge investment.
In Islam, knowledge is divided into two section: Religious
Knowledge and Mundane Knowledge. The early religious knowledge
is considered a collective obligation and shall be performed free-of-
charge. On the other hand, knowledge, in view of the current
knowledge economy, could be invested regardless of type,
converging with the second type of knowledge — that is, Mundane
Knowledge.

Knowledge Economy disregards knowledge investment — the main
objectives of creatures / human being is to have mercy of ALLAH. It
is considered the most significant and valuable investment for
Muslims. Therefore, knowledge economy focused on mundane
aspects only.

In light of the findings concluded, the study recommended
cooperation between scholars of Islamic economy and Islamic
Management on one hand and Shariah experts on the other in order
to have teams dedicated for rooting knowledge economy as being a
new trend. Later, modern societies would embrace for future
development.

Keywords: Inclusion, Islamic Inclusion, Economy, Knowledge,
Cognitive
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